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6DLQW--XOLHQ�YRXV�SDUOH 
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/H�&RQVHLO�PXQLFLSDO�GH�6DLQW--XOLHQ�D�j�F°XU�OH�GpYHORSSHPHQW�
KDUPRQLHX[�HW�GpVLUDEOH�GH�OD�PXQLFLSDOLWp��,O�D�j�F°XU�DXVVL�G¶HQ�
DVVXUHU�OD�YLVLELOLWp��OD�SURPRWLRQ�HW�O¶DWWUDFWLYLWp��&¶HVW�SRXUTXRL�LO�D�
RUJDQLVp�ORFDOHPHQW�XQH�MRXUQpH�GH�UpIOH[LRQ��FH�TXH�O¶RQ�DSSHOOH�XQ�ODF
-j-O¶pSDXOH��VXU�O¶DWWUDFWLYLWp�HW�OH�GpYHORSSHPHQW�� 

$YHF�O¶DLGH�GH�9LVDJHV�UpJLRQDX[���XQH�RUJDQLVDWLRQ�VSpFLDOLVpH�HQ�
PDUNHWLQJ�WHUULWRULDO��OH�&RQVHLO�HW�GHV�EpQpYROHV�GHV�GLIIpUHQWV�FRPLWpV�
DFWLIV�DX�YLOODJH��DLQVL�TXH�GHV�SURIHVVLRQQHOV�GX�GpYHORSSHPHQW�GH�OD�
UpJLRQ�RQW�UpIOpFKLW�HQVHPEOHV�j�� 

· &H�TXL�IDLW�OD�ILHUWp�GH�QRWUH�YLOODJH�� 

· 1RV�GpILV�HW�QRV�IRUFHV�SRXU�DWWLUHU�GH�QRXYHOOHV�IDPLOOHV�� 

· /HV�HQMHX[�DILQ�GH�JDUGHU�QRWUH�PRQGH�� 

· 1RWUH�YLVLRQ�FROOHFWLYH�SRXU�O¶DYHQLU�GX�YLOODJH�� 

· (W�VXUWRXW�OHV�RULHQWDWLRQV��OHV�SLVWHV�G¶DFWLRQ�HW�OHV��VROXWLRQV�j�
HQYLVDJHU�SRXU�OH�SUpVHQW�HW�O¶DYHQLU� 

1RXV�DYRQV�XQ�EHDX�YLOODJH�j�6DLQW--XOLHQ��8Q�EHDX�YLOODJH��TXL�PpULWH�
TX¶RQ�OXL�GRQQH�O¶DPRXU�GRQW�LO�D�EHVRLQ�� 

&HV�PRWV�GH�(W�VL�OD�EHDXWp�UHQGDLW�KHXUHX[��GH�3LHUUH�7KLEDXOW�HW�
)UDQoRLV�&DUGLQDO���H[SULPHQW�ELHQ�OD�YLVLRQ�TXL�SRUWH�FHWWH�LQLWLDWLYH��� 

 © -H�YRLV�VXUWRXW�TX¶LO�HVW�SRVVLEOH�GH�FUpHU�XQ�FHUFOH�YHUWXHX[�
 DYHF�XQ�SHX�GH�FRXUDJH�HW�G¶DXGDFH��j�FRQGLWLRQ�GH�SUHQGUH�OH�
 WHPSV�GH�FRQVXOWHU��G¶DYRLU�OHV�ERQV�PRWV�SRXU�H[SOLTXHU�OHV�
 SURMHWV��,O�IDXW�VLPSOHPHQW�RVHU�FH�FRQWDFW�DYHF�OH�EHDX��,O�IDXW�
 UHOLHU�OH�YRLU��OH�YLYUH�HW�OH�ERQKHXU� ª� 

(QILQ��XQ�JUDQG�PHUFL�DX[�IHUPLqUHV�GH�6DLQW--XOLHQ�TXL��HQFRUH�XQH�
IRLV��pWDLHQW�SUpVHQWHV�HW�QRXV�RQW�UpFKDXIIpHV�GH�OHXUV�SODWV�PLMRWpV�� 
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8QH�VpDQFH�RUGLQDLUH�GX�
&RQVHLO�V¶HVW�WHQXH�OH���PDUV�
GHUQLHU��GDQV�OHV�EXUHDX[�GH�OD�
PXQLFLSDOLWp��/RUV�GH�FHWWH�
VpDQFH��LO�IXW�TXHVWLRQ�GHV�
VXMHWV�VXLYDQWV��� 

 

0pGLDWLRQ�VHFWHXU�VXG 

/D�PXQLFLSDOLWp�GH�6DLQW--XOLHQ�
D�SDVVp�XQH�UpVROXWLRQ�D\DQW�
SRXU�HIIHW�GH�GpSORUHU�
O¶DEDQGRQ�XQLODWpUDO�SDU�OD�9LOOH�
GH�'LVUDHOL�GH�OD�PpGLDWLRQ�j�
ODTXHOOH�6DLQW--XOLHQ�SDUWLFLSDLW�
GH�ERQQH�IRL�� 

$\DQW�SRXU�HIIHW�DXVVL��
G¶LQIRUPHU�'LVUDHOL�TXH�VRQ�
GpVLVWHPHQW�PHWWDLW�XQ�WHUPH�
ILQDO�j�FHV�HIIRUWV�GH�PpGLDWLRQ�
GX�VHFWHXU�VXG�YLVDQW�j�GRQQHU�
XQ�VWDWXW�VXSUD�ORFDO�DX[�
LQIUDVWUXFWXUH�GH�'LVUDHOL� 

 

*RVIRUG��H�WURQoRQ 

8Q�DYLV�GH�PRWLRQ�D�pWp�GRQQp�
SDU�'DQLHO�%HDXGRLQ�SRXU�
PRGLILHU�OH�UqJOHPHQW�

G¶HPSUXQW��������DILQ�G¶HQ�
SURORQJHU�OH�WHUPH��(W�GH�
UpGXLUH�O¶LPSDFW�GH�O¶HPSUXQW�
VXU�OH�FRPSWH�GH�WD[HV�GHV�
FLWR\HQV�GH�6DLQW--XOLHQ�� 

 

%XGJHW����� 

8QH�UpVROXWLRQ�D�pWp�DGRSWpH�
DILQ�GH�IDLUH�XQ�WUDQVIHUW�GH�
FUpGLWV�DX�EXGJHW������� 

 

8QH�VpDQFH�H[WUDRUGLQDLUH�GX�
&RQVHLO�D�HX�OLHX�OH���PDUV�
GHUQLHU�SRXU�OH�GpS{W�GX�SURMHW�
GH�UqJOHPHQW�������PRGLILDQW�OH�
UqJOHPHQW�G¶HPSUXQW�������
GRQW�LO�IXW�TXHVWLRQ�FL-GHVVXV�� 

 

8QH�VpDQFH�H[WUDRUGLQDLUH�GX�
&RQVHLO�D�HX�OLHX�OH���PDUV�
GHUQLHU�SRXU�O¶DGRSWLRQ�GX�
PrPH�UqJOHPHQW�� 
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/H���PDUV�GHUQLHU�HVW�
HQWUp�HQ�YLJXHXU�XQ�
QRXYHDX�UqJOHPHQW�
SURYLQFLDO�SRUWDQW�VXU�
O¶HQFDGUHPHQW�GHV�
FKLHQV�� 

 

&H�UqJOHPHQW�SUpYRLW�
HQWUH�DXWUHV�XQH�
REOLJDWLRQ�GH�
VLJQDOHPHQW�j�OD�
PXQLFLSDOLWp�GHV�
EOHVVXUHV�SDU�PRUVXUHV�
�SDU�OHV�PpGHFLQV�HW�
YpWpULQDLUHV��� 

 

,O�SUpYRLW�DXVVL�TXH�OD�
PXQLFLSDOLWp�D�OH�
SRXYRLU�G¶H[LJHU�
O¶pYDOXDWLRQ�G¶XQ�FKLHQ�
HW�GH�OH�GpFODUHU�
GDQJHUHX[��$�OH�SRXYRLU�
DXVVL�G¶HQ�GHPDQGHU�
O¶HXWKDQDVLH�� 

 

/H�SURSULpWDLUH�GH�
FKLHQ�GRLW�O¶HQUHJLVWUHU��
j�OD�PXQLFLSDOLWp�GDQV�
OHV����MRXUV�GH�VRQ�
DFTXLVLWLRQ�RX�GqV�TX¶LO�
DWWHLQW���PRLV�� 

 

7RXW�FKLHQ�GRLW�rWUH�HQ�
ODLVVH��G¶XQH�ORQJXHXU�
PD[LPDOH�GH������
PqWUHV��GDQV�OHV�OLHX[�
SXEOLFV�HW�DYHF�OLFRX�RX�
KDUQDLV�VL�OH�FKLHQ�SqVH�
��NJ�HW�SOXV� 
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1RPPpH�HQ�O¶KRQQHXU�GH�O¶DEEp�
-XOLHQ�0HOFKLRU�%HUQLHU��OD�PX�
QLFLSDOLWp�GH�6DLQW--XOLHQ�RFFXSH�
OH�VRPPHW�GHV�$SSDODFKHV�� 

,QVWDOOp�OH�ORQJ�GX�FKHPLQ�
*RVIRUG�YHUV�������6DLQW--XOLHQ�
HVW�OH�SUHPLHU�OLHX�G
pWDEOLVVH�
PHQW�GH�FRORQV�FDQDGLHQV-
IUDQoDLV�HW�LUODQGDLV�GDQV�OH�
FDQWRQ� 

/
pJOLVH�GH�6DLQW--XOLHQ�D�pWp�
pULJpH�HQ������VHORQ�OHV�SODQV�GH�
O
DUFKLWHFWH /RXLV-1DSROpRQ�
$XGHW� 

/¶HPEOqPH�IORUDO�GH�6DLQW-
-XOLHQ�HVW�OH�&RUQXV�FDQDGHQVLV��
DXVVL�DSSHOp�4XDWUH-WHPSV���� 

6RXUFH���:LNLSHGLD 

$,'(�),1$1&,Ê5(�3285�/(6�3$5(176���
&28&+(6�/$9$%/(6 
6DYLH]-YRXV�TXH�OD�0XQLFLSDOLWp�GX�6DLQW--XOLHQ�DFFRUGH�XQH�DLGH�ILQDQFLqUH�
SRXU�O¶DFKDW�GH�FRXFKHV�ODYDEOHV�"�,O�HVW�SRVVLEOH�GH�VH�YRLU�DFFRUGp�����GX�
FR�W�G¶DFKDW�MXVTX¶j�XQ�PD[LPXP�GH������SDU�HQIDQW�XWLOLVDQW�OH�SULQFLSH�GHV�
FRXFKHV�ODYDEOHV��&HWWH�DLGH�ILQDQFLqUH�HVW�DFFRUGpH�VXU�SUpVHQWDWLRQ�GH�IDF�
WXUHV�G
DFKDW�G
XQ�HQVHPEOH�FRPSOHW��QHXI��GH�FRXFKHV�ODYDEOHV��¬�QRWHU�TXH�
O¶HQIDQW�GHYUD�rWUH�kJp�GH�PRLQV�GH���PRLV�DX�PRPHQW�GH�O¶DFKDW�GHV�FRXFKHV� 

 

 

 

6DYLH]-YRXV�TXH�OD�PXQLFLSDOLWp�GH�6DLQW--XOLHQ�SDLH�OHV�VXUSULPHV�SRXU�VHV�
FRQWULEXDEOHV�SRXU�OHV�LQVFULSWLRQV�j�GHV�DFWLYLWpV�VSRUWLYHV�RX�DXWUHV�"�8QH�
SUHXYH�GH�IDFWXUH�HVW�UHTXLVH�HW�OH�UHPERXUVHPHQW�VH�IHUD�DX�SURUDWD�GHV�GH�
PDQGHV��MXVTX¶j�FRQFXUUHQFH�GX�PRQWDQW�WRWDO�SUpYX�DX�EXGJHW��VRLW������� 

9HXLOOH]�IDLUH�SDUYHQLU�OHV�IDFWXUHV�j�OD�PXQLFLSDOLWp�DX�SOXV�WDUG�OH����QRYHPEUH�
������/HV�PRQWDQWV�DXWRULVpV�YRXV�VHURQW�YHUVpV�OH���GpFHPEUH������ 

%XUHDX�PXQLFLSDO 
�����FKHPLQ�GH�6DLQW--XOLHQ 
6DLQW--XOLHQ��4&��*�1��%� 
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&RXUULHO���PXQLFLSDOLWH#VW-MXOLHQ�FD 
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,QVSHFWHXU�HQ�EkWLPHQW��� 
)HUQDQGR�5RVDV������-���-����� 
 
,QVSHFWHXU�HQ�YRLULH��� 
eULF�)DXFKHU�����-���-����� 
 
5HVSRQVDEOH�GH�OD�ELEOLRWKqTXH��� 
0LFKHO�7UHPEOD\�����-���-����� 
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/XQGL �K�j���K ��K�j���K 

0DUGL �K�j���K� ��K�j���K� 

0HUFUHGL �K�j���K� ��K�j���K� 

-HXGL �K�j���K ��K�j���K� 

9HQGUHGL �K�j���K� )HUPp 


